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Occidental’s Integrated Portfolio

• 1.6 MM acres including 
premier Delaware Basin 
position

• Strategic infrastructure 
and logistics hub in 
place

• EOR advancements

Permian Unconventional

Permian Conventional

• 1.4 MM net acres

• Significant scale, technical 
capability and low-decline 
production

• CCUS potential for economic 
growth and carbon reduction 
strategy

Rockies

Gulf of Mexico

South America
Middle East

• Leading position in the DJ Basin

• .4 MM acres including vast 
minerals position

• Largest position in Colorado

• Emerging Powder River Basin

• Largest producer in Uinta Basin
• 10 active operated platforms

• Sizeable inventory of 
remaining tieback operation

• 6 MM gross acres

• 17 identified horizons

• Developing ON-3 in U.A.E 
with 1.5 MM net acres

• Premium Position in Colombia

• ~ 2 MM net acres

• TECA steamflood development

• Six new exploration blocks

• South American deepwater
exploration opportunities

OIL & GAS 

CHEMICALS

MIDSTREAM

Focused in world-class basins 
around the globe

Leading manufacturer of basic 
chemicals

Integrated infrastructure and 
marketing provides access to 

global markets.



Oxy’s leadership is taking the issue of climate 
change seriously—taking action today to 
reduce emissions on a global scale. 
The Low Carbon Ventures group is a core 
business segment, reporting directly to
Oxy’s executive leadership.

Leadership 
Commitment

“We need to do our part as corporations.
There are enough companies committed
to making it happen. It needs to be a
worldwide approach.”



This group is dedicated to:

Oxy Low Carbon Ventures
AN INTRODUCTION

The Oxy Low Carbon Ventures group was formed in order to achieve 
Occidental’s plan to achieve carbon neutrality

- Being a global leader in providing the market with 
low-carbon solutions for a sustainable energy and 
development future

- Directly reducing Oxy’s Scope 1–3 emissions

- Leveraging our knowledge and expertise in
the field of carbon storage to provide global 
services and implementation support
for CCUS projects

CCUS PROJECT 
DEVELOPMENT REDUCING DIRECT 

EMISSIONS

ENERGY EFFICIENCY



Low Carbon Fuel Opportunity

MASS

M
IL
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GE

- Low Carbon Fuels provide an enormous 
opportunity for oil industry growth

- Made possible by CO2 EOR

- Can be utilized where electric vehicles are 
not practical 

- Lowers carbon footprint while continuing 
oil production

Low Carbon 
Fuels

EV Penetration

CARBON NEUTRAL OIL
by injecting and storing an equal 
amount of CO2 to that which is 
emitted in the production and 
combustion



SCOPE 1
Direct

Emissions

SCOPE 2
Indirect

Emissions

SCOPE 3
Carbon Intensity

of Products

PURCHASED ENERGY FUELS, CHEMICALS, 
PLASTICS AND 

PRODUCTS

CO2 Emitted
~8 Mcf/Bbl or ~0.4 Mt/Bbl

~8 Mcf/Bbl or ~0.4 Mt/Bbl
CO2 Sequestered

Producing a Carbon-Neutral Barrel of Oil



Net Power
The world’s first zero-emissions natural gas power plant

INNOVATIVE
CO2 driven turbine

50 MWe DEMO
facility in operation right

now in La Porte, TX

COST-EFFECTIVE
clean power generation

WATER-FREE
operation

PRE-FEED 300 MWe PLANT UNDERWAY
Targeted operational in 2022



Carbon Engineering
Direct Air Capture and Air-to-Fuels™ technologies 

REMOVES CO2
directly from

the atmosphere

CAPTURES
1 million tons of

CO2 per year

DEPLOYABLE
everywhere

CO2 CAN BE UTILIZED
for EOR to create

ultra-low carbon fuels

PRE-FEED UNDERWAY FOR 1 MILLION TON PER YEAR FACILITY
Targeted operational in 2022



INDUSTRIAL CAPTURE

Low-Carbon Economy
CO2 PIPELINE

ZERO EMISSION POWER

DIRECT AIR CAPTURE

LOW CARBON NATURAL GAS

LOW CARBON 
OIL

LOW CARBON 
FUELS

PLANES

SHIPS

TRUCKS

We are able to create a 
closed loop system 
whereby all CO2 can be 
captured and sequestered 
while still ensuring an 
adequate supply of 
energy to support 
industrial growth.
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Our commitment
is just part of
the solution.



The past cannot be changed. The future is yet in our power.



This confidential information presentation (the "Overview") has been prepared by or on behalf of Occidental Petroleum Corporation (the "Company") solely for 
informational purposes. This Overview is being furnished to the recipient in connection with assessing interest in a potential transaction involving the Company or one 
or more of its subsidiaries or their respective assets or businesses (the "Potential Transaction").

None of the Company, its affiliates or any of their respective employees, directors, officers, contractors, advisors, members, successors, representatives or agents makes 
any representation or warranty as to the accuracy or completeness of this Overview, and shall have no liability for this Overview or for any representations (expressed 
or implied) contained in, or for any omissions from, this Overview or any other written or oral communications transmitted to the recipient in the course of its 
evaluation of the Potential Transaction. This Overview does not purport to contain all of the information that may be required or desirable to evaluate all of the factors 
that might be relevant to a potential investor, and any recipient hereof should conduct its own due diligence investigation and analysis in order to make an 
independent determination of the suitability and consequences of any action, including submission of a bid, in connection with the Potential Transaction. The Company 
reserves the right to amend, update or replace all or part of the information in this Overview at any time, but the Company shall not be under any obligation to provide 
any recipient of this Overview with any amended, updated or replacement information or to correct any inaccuracies herein which may become apparent.

Portions of this presentation contain forward-looking statements and financial projections and estimates, which involve risks and uncertainties that could cause results 
to be materially different. None of the Company, its affiliates or any of their respective employees, directors, officers, contractors, advisors, members, successors, 
representatives or agents shall have any liability whatsoever with respect to any use of or reliance upon any such forward-looking statements or financial projections or 
estimates.

By accepting this Overview, the recipient acknowledges and agrees that all of the information contained herein is confidential and that the recipient will keep this 
information confidential and will not use this information for any purpose other than considering its interest in a Potential Transaction. The recipient further agrees that 
it will not copy or reproduce this Overview or disclose or distribute this Overview to any third party, in whole or in part. If the recipient does not wish to pursue further 
a Potential Transaction with the Company, such recipient shall return this Overview and all copies thereof promptly to the Company.

This Overview shall not constitute an offer, nor a solicitation of an offer, of the sale or purchase of securities, nor shall any securities of the Company be offered or sold, 
in any jurisdiction in which such an offer, solicitation or sale would be unlawful. The Company is free to conduct the sale process regarding the Potential Transaction as 
they determine in its sole-discretion (including, without limitation, negotiating with any parties and changing any procedures relating to such sales process, or 
terminating the sales process at any time without prior notice). Under no circumstances, and at no time, should any recipient infer or consider that the Potential 
Transaction has occurred, or will occur, until an agreement with the Company has been properly executed.
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